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SCRR GDP 1553 (%) 2.90 3.34 2.79 2.83 3.09
CPLiZiE (%) 1.30 1.28 0.71 0.97 1.94
K= (%) 3.10 3.50 3.60 3.70 3.70

A9 GDP (Z5T)

WFBZRAR/GDP (%) 0.65 0.42 0.55 1.75 1.94
TFFESS/GDP (%) 35.39 37.31 39.53 40.00 39.78
TABUSIN/BIFFHERSS (%) 60.89 56.81 5433 56.17 57.87
IMESERGDP (%) 32.44 30.07 28.64 27.22 27.23
CARAIMREER (%) 179.64  179.30 170.01 166.88 166.84
INCHESS/IMEREER (%) 81.81 85.69 92.91 96.61 92.94
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2013€F 2014fF 2015%F 2016 §E 2017 £F|
SCRR GDP 1553 (%) 2.90 3.34 2.79 2.83 3.09
&N GDP(1Z&E7T)  1429.45 1486.08 156412  1641.79  1730.40
&N GDP ({ZZ£75T)  13056.05 14113.34 13827.64 14110.42 15380.30
CPI 1218 (%) 1.30 1.28 0.71 0.97 1.94
R (%) 3.10 3.50 3.60 3.70 3.70

B 3: 2013~2017 53 E CPI ¥k %

HAERR: $HERIT. IMF

MIE 5 4E (2013 £~2017 5, FED BWHKRE, &
E f¥1 GDP H43# B 5 5 T AA 0F0 AAAZR B 5 Fath [X S
YK,

B 2: 2013~2017 F# E %= i GDP # K %

0,

4.00 A (%)

3.50

300 1 /\_/

2.50 A g LT -

P o -

2.00 -

wr

150 -

1.00 : : . . .
20134 20145 20155 20164 20174
——5E = 8= AAHRFEY AAI TS

AR R R IMF

7525 T ARAE 00t 01 DA IBURE S HE R 0, 56 1] 2018
fE—Z5F GDP [F LK 2.80%, H.5 R 4EFHH(2.90%)
FHECE /NME T

It 5 UL N K 30 2R 394 K IBOE ) SI2 e 2018 4T 8 ] IR
4 A IR T 2.80%. (HZALTIRGE K78 I N
FEYFEIE, T AR A 5 ] 2057 1 0K e A R U
T 3%KEA.

HERmA . REmfe > BNk @ 443
#HEEKRKT LK, &F CPI ¥MEiEAEKkA
#

NP RE T A, SRR, 2012 SEBLK, o
| AT AT T SRR 2 A 1.25% ) D SH R A Al {HEH
TEBE B IR RaTE,  HONIRE G SRR A im0k [ gt
WG by, 2017 4 11 4 30 H, #ERTHEI T 6
FLREWME, FEAEFIRRET T 25 M, =
1.50%

(%)
250 1

2.00 A /
1.50 -3

1.00 A

0.50 A

0.00

20154 20174

——EE - 8- AAFE T

20164
AAIRFH

20135 20145

4R IR: IMF

2017 HELLK, BEEE BRMA . A SRS S A%
WIEF, &6 E CPISGIRA Ar Bt 2017 44 CPI IR
N 1.94%, 8BRS T4 1 AES R, BILRAT
PO E K E AR (2.0%),

M S ERE DK , WhIE ) CPT 3iE— BACT AA
N AAAE FZFIHIX (P KF, BHE 2017 F4
G

FHERALRRER S, KEFERAEE
RGN ERRFRFLE— AL LFHAHBELH
K

2017 4%, EEEFOVIEETIAZ R, Kol NER
AR ZEXIONA T 2Lk R . #E 2017 F
B, EBESOEASE 102.8 71, BREFEA 3.70%,
5 RERT, HhEE (15 25 29 B AR KA
435 i, HERIEREIE 9.9%, NEEEST LK
185 i 7K o

i B 3% 2% P A5 A T o RO, (I BR3E 4 14
YR EE, Mol NEH > . thah, KAl gE s py skt
B\ IENsE A SR e, S EOL TR ALY A7 HE {5
WAREE A EFE, BT R ) T
KA FH A KT TAE AL, ST IR S5 SR SR 2
F RACFEUR A LR RBP4
AWiHETE .

ARG ] R B3 B 2 Y AR AL, 2017 4F
SCHE S BUMRN T B BORU, (H3L B4R m K L
PEbRUE . o [ B AR S — R A 5T AR R U
. 2018 4F, SLIEWBUN X & T — R 5155730 1Tt
MRIBOR, RIS AR 5 40 TAER %%, (RiX
Y ST RARIN, LA WK R, T
A AR R AE S — A



BESERIHBRAG

United Credit Ratings Co.,Ltd.

B 4: 2013~2017 4k $5E kb %

(%)

9.00 -

8.00 4
.00 ..--.___..__-—-——-_-.'____.
-
6.00
5.00 o
4.00
3.00 - —
2.00
20134 20144 20154 20164 20174
—— G - - AN AAIGLFHY
KRR IMF

E: TR RATRE R LERBERR, KT AL,

BT B A D PSS E R EOR, £ IR AN H
Wb, HEKIER I E R, 2017 FHENSAEE
Fit— LR 1.05, Q177 LFK. HEBUTED % 12 4
FIENT 126.4 FCHETCRAHMEAE B R, X 2017 FEat
AT 24.1 A TCIRE, (HAEE RIKR KRBT . Rrak
AR E 2 TN DD, 52 i [ R R 1 2 4+
JIFIEIEA GG K 2.

teAh, BT E BRI LA K, A 2000
R E O Ad N Z B 2017 4, EE 65 ¥
F UL BN SO R E B 2 s DR iR i fE 14.2%,
BEFEERKRT 0.7 NE . B8 2065 4, #HEME
N HEGIE S 42.5%. N2 IS % A
RIBEST . RIS, I B SOREE SCH R IER
s TN EBUF I BURAR, 55 3 iE R A K kb
RS A1 22 AR = RNV i T AR T

= GHIRHE

A3 GDP #t—F ¥ ha, L AA, BB A
HEFHYKFE; EERERALEEKZGESES

HhE R A 58 T A E U I BE I R OE E K. 2017 4F
H ¥ GDP 1A 29891.26 3£ 7T, % 2016 - (27534.84 2%
I A—ERER LT, 5 AASEZFAMX T, H
THET AAFRE K FHIKF
B 5: 2013~2017 4 #E A GDP

S
70.000 -
50,000 Fee——— -
~
s
50,000 ~
~ -
e -———
10,000
30.000 A  S———
— < v
20,000
20134 20144E 20154 20164 20174
—— - - AL T AAIEFEY
AR R IMF

MRt ARG R IR R AT ) (A BRTES it ), 2017
ERRIE e BRSES IR EON 5.07, fEABK 137 M
RS 26 £, 5 2016 R4, RUIERIE LG AL
RERZAR e, AR A BRVEH N 584 AR5 .

B BHEHRRE, BB XD AL
BRI T S M

BRI P AKEN A GG KA E K. 2017 4R, FLAL
NV 2R S ABURT T 2 3 o GDP i BB 43 A 3]
48.09% 1 15.33%, M &G FIFE GDP M &=
63.42%, {5 BT 5 ol B #9088 2 0 BN D 2
nig, FE2017 B EFR S %S GDP 1A
FIELFFET 0.56 ANE 3, QT SEFMC. [ e o =4 i
M GDP I HLE I ETFZE 31.12%. FH OIXTE5H
TUBREE/MIE R, 2017 56 EF H HURATL GDP 1tk
4 5.40%. Gtk 1&, EEZEREXHE KGR

MFENV R RE, 2017 4F, BREEE—r= . AfiliE
b AR 5 A DR 85 b A AR5 =k s n i
7E GDP #5438 2.20%. 39.50%F1 58.30%, 3
KEEERRE, PR E . EEEZSL “ R4
WoNE”, =2 AR LG SK X P A E Ak 4
EENHEH HEE GDP 19 60%LA 1. EHEXR, =8
S AV AR A NS P ), 3 ] ) A R B A
nEh Rk A P 1 K A TR s R R
RAE (UE) 5 500 w@HATE:, 2017 FHE =R BT
LG T2 i HE 25 H B T S R 0R 16 R 3

W E BUR IS 2 1400 B R R IR AR R 4% i KAl 52
TR E NV R R R o X R R Al i i BE A A
INT 5 E 2 B AR .

BRATAAR FrE st AR X RERE K E, &
A RAT LB ITRFTAR

2017 4F, FHEGRTBEARERE . B2 2017
9 I, mLEAT BB IAE] 1531 FifeER T, Bk
R T 6.00%;: AT E AR LZER 16.04%,
AEERIEINT 0.27%;  FLEWON BRI LA R IR (R
WAEAFRATRNEA BT E A, A 2017 FHE=FEK,
5 AT L S I3 2 (ROA) EFHE 0.66%: LE4h,
HRAT I a7 x ALl B SRR 5 KU B B O R Ak A
R, G455 B AT L3 7 PR AR s, i 2017
9 HIK, EREARATIAS R BYEk R B 2 ) s S i K F

(0.69%). SEE, wERIT VAR,



BESERIHBRAG

United Credit Ratings Co.,Ltd.

H$EXRTHKFREENERE, 20 F
ERAMERELRERKERERATHE, R
LM LTI T HE

i [ R B0 45 F FE R A A 2017 SRS =R,
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(756.50 JJALHHTT) F TR BEAE AT BRI 5500
B GDP [ ARG ik 94.40%, 3R LE BT 0.6 N2 A
52016 FAER (92.80%) #E— EFT 1.6 NE 4.

IR BE A5 i I, B T — R
G5 55 A BRI, DHE SO VA RN DA — [ 5 [ R 365
FEAGRIF S s 5SS (K N RE SRR X 43
FRRHEAR 63K, DA B M 4 LA S A (K ek ik AT
SRR A B B AR S o IR TR UAT Sy, R I U 2
Mo 7 — TR, AR BRI S 5
MBI, SR A E R w A, IR ARITGRL: PRI
PEHRMEEE (LTV) FfifRiANtt (DTD 2.

2 gt T S R A5 45 IR L M 1) S DA R
AR I3 i, 2017 4 505 1] 5K 453 55 FUASE 1 Aok 2 A o
R, HFBESGRIEREGRHT N, fSmemssT
M. BE 2017 FHE=FEK, RATRUHHMER AR
HRAT S RLR DEK 3 R 53 50l B 22 0.25% 11 1.5% o [
FEEAE AR DR R, 18 5 2 DEOR 43 8 DY K )
HE RIS 44.6%H1 49.1%, X AT DL BhE E R BEAE
RAFN R T BTk AR E . Bk
IR R (1 7 AR DA B A5 45 45 ) B S I e /E — e AR 1%
R 8 SR B B i £ AU

% 2: 2013~2017 S HEREEKFHFR

—— 2017 £}
9 Bl

1021.30 1089.00 1203.10 1366.53 1419.10

2013 £F

2014 §F 2015 £F

REERSS (H12%67T)
KEERSSIGDP (%) 8230 8420 8810 9280  94.40
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2017 4, 5 E kLR FF T it i I EOER DA S
ST RIE. 2017 4, SEBUGFM BN 400.28 T2
B0, FIHIEK T 8.81%, AH4T 44F GDP (1 23.02%,
HAFUURN 5 GDP HILLAEIE 20%, G5 s28im; W
BN 366.63 JiACEETT, [RILLIGK 8.08%, BEAK T4
BUSON I3 IE . 2017 47, 3 [E — MBSO I B 4k 2 4k R
£ (33.65 Jifewhot), BAEA G GDP HILLE/ME B
% 1.94%.

% 3: 2013~2017 3% B SR W Buk 3L

2013%F 2014 £F 20154F 2016 £ 2017 &

BN (FB1ZE7T) 308.02 31500 33591 367.89  400.28
TABUINIGDP (%) 2155 2120 2148 2247  23.02
WBEZH (BIZET) 298.73 308.80 327.26 339.24  366.63
TABISZH/GDP (%) 2090 2078 2092 2072 21.09
WBESR (BIZ#T) 9.29 6.21 865 2865  33.65
BZERSRIGDP (%) 0.65 0.42 0.55 175 1.94
A RIR: IMF
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BUN BT KE 429 FZEnridsgkaEh, 8 2017
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2017 53 B — A B F K-8 EF B A
DT, BURE 4 28 BT MBSt
B H R AR BB 5 A PR A

i FE BURF BUR B 45 KPR K. #2017 K,
it [ EURF 10— BCBURF 5 55 5 0N 691.66 Ji1LE6G, 5
GDP (LB N 39.78%, % HAFMEH TFE. BUFE G5
5 GDP ML 2R S 6.61%. BT 2018 45 E I
FREMSON 3G KT 0 O S R, Tk HLBURT 5 45
5 GDP WA A /MR T .

%k 4: 2013~2017 F3p E — MBI R FH R

2013 £F 2014 £F 2015 £F 2016 £ 2017 £

BHRS & (F{Z287T) 505.87 55451 618.23 654.90 691.66

BUFRSSSEVGDP (%) 3539 3731 3953 4000 39.78
BUFRSS S8 (F12%T) 2710 5142 9936 111.72 114.90
BUFFRSS1$EUGDP (%) 1.90 346 635  6.82 6.61

BN/ BIRHESS S8R (%) 6089 56.81 5433 5617 57.87

HAERR: IMF
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FHL X P 217K
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2017 4, 5 [E W BN 5 BUR 5 55 2 81 LLAB N 57.87%,
B EERFTERT, WBUSON ST BURF 57 55 B 5 55 PR g 71
HE— D1,

T SERRBESL

B3 TARR HM I, 2017 £33 B3
o 2asEk, ERTHoRSBWESE

2017 5, IR G T A AF RIS, 556 I ikt
MUK, FRIE T 3 D RN 2 R T . 2017 4E, 5 E H
PRI 6648.78 {23570, 15 2015 4FEHIMNT 9.56%; i
FLBATH LT 2011 AFRLRITE R A EEig K, 7 i AR
% HRBUL 5794.62 12500, FILLIGK T 14.59%:

GZEN 854.17 /0370, #2016 - (1011.58 {4370
IR JEE (R B, AR T A4 1k 13 T KR i T
H I AT S 2

ZEW RN TT I, 2017 4F, BiEZE K IR
6987.47 {470, B LK T 9.00%. BT RS HH &
BT B AR 4% HE LI I, 2017 EERE 4E K P AR
N 784.60 143ETT, BLEAFERIE R T 20.94%, ZHK
FUAREIA 24T GDP LB E 5.56%.

FE b sk ~F 7, [ 2014 FLCE, #HE—H
SR HRLE . BT E XA FIEIE (24.71%) KT
XA H (16.81%), #ZE 2017 )ik, 6 EH E R
kST T T 10.66%%E 2482.41 123570, EFrE&E S
3~ 5 GDP HIHUAE A 16.14%, B LETHT 3.554H
I3 R

% 5: 2013~2017 $FE 2 F K P A BERZFHR
HOE ({ZETT) 6456.14 6399.20 5332.59 5056.93 5794.62
HOM (12%E57)
BREM (12557
ZHEWPBA (1Z255T)

ZHWFREA (12557)

7218.96 7251.27 6406.12 6068.51 6648.78
762.82 852.07 1073.52 1011.58 854.17
7607.83 7608.18 6733.21 6410.24 6987.47
811.48 843.73 1059.40 992.43 784.60

ZEIKFREVGDP (%) 6.64 646 751 7.18 5.56
EFMEEELT (IZ3E578) 37240 842.21 2044.46 2778.76 2482.41
EPRRESLT/GDP (%) -2.85 597 1479 1969 16.14
AR IR: IMF
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19.10%, B LAEHK T 1.65 AN H 2 ks SRR AL
FITAMBRLEAMFLA R 1 5 LR 42.21%F1 25.59%,
BMEESHITRET 2.61 A1 118 MES A HIERHE &
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MAMBIIABR G5 MR A, BE 2017 FR, #HESL
AT R A IR 45 10 15 LN 27.68%, S RE A I JIAN K
A T ARG R RA,  [R]— B 3 [ i S A b A 1T
I AT N 73.51%, BB EETFRT 3.59 ANE
M AEAMET I Ee bR, TG — S R S XU

% 6: 2013~2017 43k E S 1L
2013 £F 2014 £E 2015 £F 2016 £ 2017 £F|
IMERER (IZ£7T)
SMERZDERIGDP (%) 3244  30.07 28.64 27.22 27.23
BRFSME (125557%)
BUFFIMRIIMBRER (%) 14.87 15.80 16.45 17.45 19.10
BRI BT

4235.05 4243.25 3960.58 3841.30 4188.24

629.79 670.61 651.65 670.44 800.06

B 10: 2013~2017 4 %% B sh 4 & 5/ /GDP

(%)
200.00 -

- -
150.00 g . —— g —-——
100.00
50.00 -
- - - v -

0.00

201348 20144 2015%E 2016%E 20174E

—— - - AAIR T AAIZRF 1]

KRR AT

Er FBRL AR FTIRE A B G IM RS R, KT ALt
BHIK P MAIARR K, B4R R RIS

HRBEE; ST A& SR REBALA 2 2L

NMET R, 12558 ERF

BT ER O SRR ER, KR ISR
K, KM EEIE IR R IR e BT . 2017 AR5 E 2205 Tk
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1207.99 113451 1033.25 956.12 873.37
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GDP (JifZ#h0)

GDP (fZ.3£70)

S2PR GDP H# (%)

CPI 1415 (%)

KlbZE (%)

LRSI

A3 GDP (3£J6)

4 2%4E GDP I L (%)
BEHRTE GDP L (%)
¥ F7E GDP 5 EE (%)
FEESUR (JIMLEET0) D
FBEFFIGDP (%)
2

THERN (TI128670)
B NIGDP (%)
B (i)
AT SZ H/IGDP (%)
WHEE A (TIz8ho0
WL 4XIGDP (%)
BUR RS S8 (71860
U545 5 4UGDP (%)
BUF RS (3560
BN 5455 %UGDP (%)

T B NBURF: 55 (%)
HhERRLE

HOEH (2%Em
HIEA (78

HEH CHEET (123850
1 F S Z/GDP (%)
RSN (23T
GHEIK PR (270
ZH WK RBUGDP (%)
B ot igk~F (12370
bR %15k~ /GDP (%)
SMERA (23T
BURFAMBSET (123575
HMif R HIIGDP (%)
BUREAMR S B M 5 (%)
SMCAEE (1230
LR UNIIME A (%)
HNCAH &I IMET A (%)

EEFEHIE
2013 §F 2014 5
1429.45 1486.08
13056.05 1411334
2.90 3.34
1.30 1.28
3.10 3.50
25890.02 27811.37
65.91 65.47
29.26 29.15
4.98 5.25
1021.30 1089.00
82.30 84.20
308.02 315.00
21.55 21.20
298.73 308.80
20.90 20.78
9.29 6.21
0.65 0.42
505.87 554.51
35.39 37.31
27.10 51.42
1.90 3.46
60.89 56.81
6456.14 6399.20
7218.96 7251.27
762.82 852.07
104.74 96.72
7607.83 7608.18
811.48 843.73
6.64 6.46
-372.40 842.21
-2.85 5.97
4235.05 4243.25
629.79 670.61
32.44 30.07
14.87 15.80
3464.60 3635.93
179.64 179.30
81.81 85.69

2015 £

1564.12
13827.64
2.79

0.71
3.60

27105.08
64.32
29.31

6.96
1203.10
88.10

335.91
21.48
327.26
20.92
8.65
0.55
618.23
39.53
99.36
6.35
54.33

5332.59
6406.12
1073.52
84.89
6733.21
1059.40
7.51
2044.46
14.79
3960.58
651.65
28.64
16.45
3679.62
170.01
92.91

2016 £

1641.79
14110.42
2.83

0.97
3.70

27534.84
63.83
29.68

6.86
1366.53
92.80

367.89
22.47
339.24
20.72
28.65
1.75
654.90
40.00
111.72
6.82
56.17

5056.93
6068.51
1011.58
78.85
6410.24
992.43
7.18
2778.76
19.69
3841.30
670.44
27.22
17.45
3711.02
166.88
96.61

2017 £f

1730.40
15380.30
3.09

1.94

3.70

29891.26
63.42
31.12

5.40

1419.10*

94.40*

400.28
23.02
366.63
21.09
33.65
1.94
691.66
39.78
114.90
6.61
57.87

5794.62
6648.78
854.17
80.90
6987.47
784.60
5.56
2482.41
16.14
4188.24
800.06
27.23
19.10
3892.67
166.84
92.94

F AR R 44T, IMF. BIS.

*% 2017 £ 9 A K% A%
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